Fund Objective

To achieve capital growth through investing in the shares of companies registered at the Kuwait Stock Exchange by
realizing outstanding investment returns above the market average with an acceptable level of investment risk.

Executive Summary Performance Chart Since Inception

Fund type: Open-Ended
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Sector Allocation

Current Performance Summary
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Fund Review:

The Fund’s NAV for JUNE 2021 was 0.8701796 while
the respective index closings were as follow; the KSE
All Share Index and the KSE Premier Index closed at
6386.79 and 6936.12 points respectively.

Al Ahli Kuwaiti Fund performance was +2.73% MTD
compared to KSE All Share Index of 2.83% MTD and
KSE Premier Index of 2.91% MTD.

Market Review:

Kuwait’s All Share Index closed 4.4% higher at 6,468.3
points in June 2021. Total traded volume decreased
9.3% MoM to 8.3bn; the number of deals decreased
2.3% MoM to 295,251 and total value traded
improved 3.2% MoM to KWD1,421.3mn. The strength
in the market was attributed to the increase in oil
prices and strong COVID-19 vaccination campaign.
Kuwait’s GDP contracted 9.9% in 2020 compared with
0.4% in 2019, mainly because of last year’s sharp drop
in oil prices. The parliament approved a state budget
for the fiscal year 2021-22. The budget, proposed by
the government in January, envisages KWD23.05bn
(USD76.65bn) in expenditure for the fiscal year that
started on April 1 and a deficit of KWD12.1bn. The
country’s crude oil exports to Japan dropped 27.5%
YoY to 5.43 million barrels in May 2021, down for the
14th straight month. Moreover, as Japan’s fourth-
biggest oil provider, Kuwait supplied 7.2% of the
nation’s total crude imports. According to the latest
data released by the Central Statistical Bureau (CSB),
annual inflation in Kuwait increased 3.1% YoY in April
2021. Prices of food and beverages surged at the
highest rate at 10.8% YoY. On the other hand, prices
in the education sector fell 15.5% YoY. Data provided
by the Central Bank of Kuwait (CBK) shows that
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official reserves increased 6.4% YoY to KWD13.5bn in
April 2021 from KWD12.7bn in April 2020. Kuwait’s
monetary gold position remained unchanged at
KWD31.7mn in April 2021. The IMF’s reserve position
rose 4.5% YoY to KWD211.8mn in April 2021 from
KWD202.7mn in April 2020, while special drawing
rights rose 1.6% YoY to KWD573.4mn. CBK’s total
assets increased 5.9% YoY to KWD12.9bn in April 2021
from KWD12.1bn.

Disclaimer:

This document is prepared for general circulation
and is circulated for general information only. This
document is not an invitation to subscribe to units
of any investment fund or program therein. Past
performance is not a guide to future returns. All the
information contained in this document is believed
to be reliable but may be inaccurate or incomplete.
A full explanation of the characteristics of the
investment is given in the prospectus. Any opinions
stated are honestly held but are not guaranteed.
The forecasts and material contained herein are for
illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation.
This document is meant for financial promotion and
does not provide you with all the facts you need to
make an informed decision about investing and hence
is not intended to constitute investment advice. The
information provided should not be considered as a
recommendation or solicitation to purchase, sell or
hold these securities. It should also not be assumed
that any investment in these securities was or will
be, profitable. The use of any information set out in
this document is entirely at the recipient’s own risk.
Prospective investors are advised to seek independent
professional advice to understand all attendant risks
attached to investments in the Fund.
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